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cc employing and providing for great Num. 
“« bers of induftrious Poor, provided the fame 
Fifberies be carried on by a large Jornt 
Stock under proper Regulations, and reafon- 
‘ able Encouragements be given thereto,”’ 

But as we live in an Age, when nothing is 
_implicitely received, though fupported by any 4z- 
thority whatever, fo there have been, as it might 
be eafily forefeen there would be, abundance of | 
Queftions afked upon this Subjeét, and parti- 
cularly three. Firft, Why, notwithftanding the 
general Prejudice againft Companies, it thould 
be thought requifite to commit this xational 
and important Concern to the Management 
of fuch as fhall engage in a JoInT er 
Secondly, Why, when this Conceffion is made» 
it becomes farther requifite, to grant fuch as 
engage in this Foint Stock an Encouragement, 
fince the Profits arifing froma Trade feem to 
be both a natural and a fufficient Encourage- 
ment to profecute it? And then, Jafly, the two 
former Points being conceded, what moral. Cer- 
tainty is there, that they fhall produce the de- 
fired Efe, or that this Company, fo encouraged, 
fhall procure to the Nation fettled’ and pro- 
fitable White Herring and Cod Fifheries? Thefe 
are the material Queftions that have been afked 
upon this Occafion, and, it -may be prefumed, 
that it will be confidered as a Service done to 
the Pudblick,. to anfwer sph in a fatisfactory 
manner, 
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In anfwer to the, fit of thefe Queftions, it is | 
to be confidered, that the common Prejudice 

againft Foint Stocks, arifes from a Notion, that 
every Company, trading with a Joint Stock, muft 

be invefted with exclufive Privileges ; and there- 

fore, when it is known that the Company intend- 

ed to be erected for the great Purpofes now 

under our Confideration, is to be ftiled, the 
Society of the Free Britis FisHery, and 

to have zo exclufive Powers, it fhould feem 

that any farther Anfwer would be unneceffary, 

the very Foundation of this Prejudice being taken 

away by the bare ftating the ¢rwve matter of Fact. 

But in that cafe, perhaps, the Queftion might be 
varied, and it would be afked, why a Joint Stock, 
and a Joint Stock eftablifbed by Parliamentary Au- 

thority, is a Thing more requifite now than here- 

tofore, for the undertaking of this Irade more 

than any other: or, here rather than in other 

Countries, where it has been feen to thrive with- 

out the immediate or extraordinary Interpofition of 
the State ? 

With refpect to a Foint Stock being more ne- 
ceffary ndw than at any other Time, it ought to 
be confidered, that there is, and will be, a con- 
tinual Variation in Things relative to the Ma, 
nagement of Commerce; for the very fame 
Reafon, that the like Alteration happens to othey 
fublunary Affairs. Governments alter, the Man- 
ners and Cuftoms of Nations change, and not 
only fo, but their very Interefts likewife ; we are 
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not the fame kind of People we were an hun- 
dred Years ago, and this not barely in Refpect 
‘to the trifing Circumftances of Drefs and Dit- 
courfe, but even as to Things of far greater 
Confequence ; and for thefe Reafons therefore, 
Methods that would have been extremely jit in 
former Times, in thefe would be impraéicable 
at leaft, perhaps ridiculous, On the other Hand, 

Methods, which in thofe Days would not only 
have been wnneceffary but criminal, may be in- 
* difpenfably requifite in thefe, and therefore in- 

nocent. 

We fee plainly, that notwithftanding the a- 
tural Advantages, of which the Iubabitants of 
this [avd are, and always were in Pofleffion, 
we neither have, nor ever had, the White Her- 
ring and Cod Fifheries to any remarkable De- 
gree of Profit ; on the contrary, our not pof- 
{effing thefe Fifheries, is, and has been the con- 
{tant Objeét of Wonder and Regret, It was 
long ago fuggefted and believed, that the prin- 
cipal Caufe of this was, their not being carried. 
on by a Font Stock with proper Encouragement ; 
and therefore, though /ate, this would be a good 
Argument for trying, whether by ¢bzs Means_ 
fomething might not be done in Favour of thofe 
Fifberies even now. "The Judgment of fuch as 
have mifcarried in an Undertaking is not to be 
defpifed, and the Sentiments of difinterefted 
Men deferve ftill greater Regard. Both might 
be very eafily brought to teltify in Favour of 
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this Method, as that which would bid fair to de 
what by no other Method has been hitherto 
done. . : . 

We may go farther ftill, and without relying 
either upon probable Arguments or pofitive 4u- 
thorities, we may bring to the View of every 
candid and impartial Perfon, the very Cau/es 
themfelves, that render this Method neceffary in 
our Times. Herétofore there were but wo In- 
terefts in this Kingdom, that of Zand, and that 
of Zrade. But there is now a third, which is 
the moneyed Intereft , and it is very evident, that 
as no mew Trade can be entered upon without 
a very large Expence,. and more efpecially a 
Trade new to us, and old to others, who we mutt 
equal at leaft, if not excel; and fell as cheap, 
if not cheaper, to havea chance of fucceeding. 
But this being the Cafe, who is to furnifh the 
Expence ? Not the landed Intereft, for they 
have not Money; not the trading Intereft, for 
they have Ways enough, at leaft, for all the 
Money they have. It remains then, that the 
moneyed Intereft furnifh this Expence, or at 
leaft, the greateft. Part of it ; but as they are 
unacquainted with Trade, it is impoflible, fup- 
pofing their Will ever fo good, that they fhould 
give their Affiftance 1 in any other ways than this 
of a Foint Stock. 

It is a very judicious Obfervation of the oredr 
Lord Bacon, ‘* That when old Men donk to 
§* themfelves the Advantages arifing from the 
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‘* Activity oRyoung Men under their Direction, 
‘* great Fortunes are attained.’’ Something of 
the like kind happens here; for in fuch a Joint 
Stock, though the Bulk of the Money comes 
from one Intereft, yet the Execution of it is put 
into the Hands of the other, and this turns to 
the mutual Benefit of doth. The trading Part 
of the Nation, how much foever convinced of 
the Value and Worth of a Fifhery, would never 
venture to undertake it in any other Way ; and 
fuch as have the whole, or the beft Part of their 
Fortunes in Money, would never be brought to 
run any Rifk of this kind, but by fuch a Me- 
thod where they are fure of being entitled to all 
the Skzll of their trading Partners, and of reap- 
ing all the Advantages that arife from the Man- 
ner in which they employ the Money that is ad- 
vanced. We have feena great Variety of In_— 
ventions to render the moneyed Intereft fervice- 
able to the Nation; but this Invention is of a 
higher Nature, for it enables them to be not on- 
ly ufeful, but profitable to their Country ; and 
throws their Wealth into that Channel which 
wants it moft, and from which the greateft Re- 
turns may arife, 

The carrying on therefore, the Briti/h Fifbery 
by a Foint Stock, whatever it might be in Times 
pat, is at this Juncture highly expedient. 

That the White Herring and Cod Fifheries 
ftand more in need of fuch an extraordinary Sup- 
port, than almoft any other zew Trade that could 

be 
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be propofed, will appear from various Confide- 
rations, fome of which have been occafionally 
‘mentioned already. If they could have been 
carried on to Advantage, either by the Induftry 
of private Undertakers, by Affociations volun- 
tarily entered into, and unfupported by Au- 
thority, or even with the Help of thofe Affift- 
ances, that have been: from time to time af- 
forded them by the Publick, we fhould long ago 
have been in Poffeffion of them, and this too in 
their full Extent ; and the Reafon which induced 
_ the Reprefentatives of the Nation, to declare fo 
fully in Favour of this Method, was becaufe 
_ it provides effectual Remedies again{t all the 
_ known Caufes of former Mifcarriages, at the 
_ fame time that it furnithes a Strength never yet 
exerted, and which appears to be entirely ade- 
quate to the end that is propofed, 

- The Suppofition, that bis Trade was under- 
taken, and has been carried on in a neighbour- 
ing Country with Succefs, and without the Coun- 
_ tenance or A{ffiftance of the Government, is very 
far from being well founded. Whoever will 
_ look into the Treatifes that have been: formerly 
_ written upon this Subject, will find, that the good 
Fortune of the Dutch, is almoft wholly afcribed 
to their falling originally into this very Method, 
_ and to their adhering to it conftantly. The famous 
_ Penfionary de Witt, whofe Maxims, in Reference 


to Commerce, have been regarded as a kind of 
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Oracles, and who wasas far as any Man could 
be from admiring Companies, declares in the 
cleareft and moft exprefs Terms, not only for 
fach a Method in carrying on Fifberies, but that 
they could be carried on in no other; for which 


Reafon, he very warmly recommends the efta- 


blithing a College of Fifheries in each of the Cham- 
bers in Holland, that this, which he affirms to 


be oneof the four Pillars of the State, might 


not be carried on at random, according to the 
particular Schemes of Men bent upon their pri- 
vate Profit, but under fuch Regulations as might 
‘preferve and continue ita national Advantage. 
If therefore an Appeal is made to Experiences 
that of the Dutch is very decifive, and fhews; 
that in this way thefe Fifheries may be carried 
on with as much Succe/s as can be wifhed; as 
on the other hand, our owa Experience unfor- 
tunately proves, that mo other Method, how- 
ever plaufible in Appearance, has ever yet been 
found to anfwer in Praéiice. 

But fuppofe it had been otherwife 5 fuppofe 
at the time that the Dutch originally entered 
upon thefe Fifheries, they had proceeded in an- 
other manner, and had thriven by unauthorized 
Joint Stocks, to which Men were invited miere- 
ly by the Hopes of Gain. This muft have 
been in the Infancy of their Commonwealth, 
when the Fortunes of moft of their Subjects 
were much upon a Level, and when confequent- 
ly none being very rich, Numbers found. it their 

: Intereft 


wy’ 


Lo) 


Intereft to white in fitting out Herring Buffes, 
which was always a thing much too expenfive 
for private Purfes. This will prove nothing 
with refpect to thefe Times; and +o fhis Na- 
_ tion, where things wear Ae a diferent Ap- 
pearance, where the Propenfity to fach an Un- 
dertaking, and the Séi// requifite for managing 
of it, liesamong ove Sett of People; while the 
Money, which mutt fupport thefe, isin the Hands 
of otbers, who have not either that Propenfity 
_ or Skill; this fhews to a Demonftration the great 
Excellency of shat Method, by which thefe twa 
Interefts are united, not only without Injury or 
Inconvenience to either, but to the mutual Sa- 
tisfaction and Advantage of both. 

It is a thing fo eafily difcerned, and has been 
fo often explained and infifted upon, that the 
great Profits of our Trade in Time of Peace 
are the prime Sources of our Wealth, and there- 
by raife the Value of our Lands, that no body 
can form any Doubts about it. On the other - 
hand, in time of War the Monied Intereft, has 
happily interpofed to /upply what was requifite 
for the publick Service, and to fupport the Cres 
dit of the Nation. But this new Method isa 
great Improvement 3 it fwéffs all thefe three In- 
terefts into one ftrong Cords! and opens a way 
for the Monied Men to merit as much from 
their Country in Time of Peace as in War, and 
this too, with as great, one might fay, with- 
eut Injury of Truth, with much greater Ad- 
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vantage to themfelves. It would be no diffi- 
cult thing to point out furprizing Benefits, that 
may hereafter arife to thefe Nations from this 
happy Union, « But let us confine ourfelves 
to the proper Subject of this Difcourfe. | 

Befides the Reafons already given, which fully 
remove whatever has the leaft Colour of So-— 
lidity in the Suggeftions to the Prejudice of 
a Yoint Stock, there are others, that very fully 
thew its Propriety in the prefent Caje. 

We know by repeated Experience, how dif= 
ficult it is in this, and indeed, in every free 
Nation, tocarry penal Laws into Execution. Yets 
it is as well known, that the White Herring 
Fifhery cannot be carried on to any Advan- 
tage, but by a {tri and rigorous Adherence to 
juft and prudent Regulations, without which it 
is impoffible to manage it in a manner capable 
"of eftablithing: the Credit of the Commodity abroad, 
as without this, an extenfive Sale could never — 
be expected, if we had no Competitors in this 
Branch of Trade, much lefs, when it is a thing 
notorious, that not only the Dutch, but fome 
other Nations are in actual Poffeffion of it. 

Thefe Regulations, however, may be, and cer+ 
tainly will be, not only wifely contrived, but 
effectually carried into Execution, by #he So-— 
ciety of the Free Britis Fisurry, without 
the Affiftance of any other Law, than that which 
gives them Being, and his Majefty’s Letters Pa- 
gents, by which they are incorporated. ‘They 

eS will 


(11) 
will fettle the proper Form and Structure of the 
- Yeffels to be employed, the juft Proportion be- 
tween the Fifhermen and Seamen, the Nature, 
Size, and jutt Dimenfion of the Nets, and what- 
ever elfe is requifite for the Outjet. They will 
affign the proper Times for failing, the Places of 
Rendezvous, the Method of Fifhing, and what- 
ever elfe regards the Condué of the Voyage. 
They will be careful to inftruét fuch as are em- 
ployed in their Service as to the Choice of the 
Salt, the true Method of curing, the proper Way 
of packing, and they will provide a fufficient 
Number of InfpeGtors to fee that every Thing 
is done purfuant to their Directions before the 
Company’s Seal or Mark is put upon the Cafk, 
which will quickly eftablith their Reputation in 
foreign Markets, and in a very fhort Space of 
Time, fecure at leaft a large Proportion of the 
Trade in Britifb Herrings to Britifo Subjects. 

As it is abfurd and ridiculous, ever to hope 
that fuch a Fifbery fhould fucceed independant 
of fuch Regulations, anda continual Care of fee- 
ing them executed, fo it is equally abfurd and 
ridiculous to flatter ourfelves with the Hopes of 
ever feeing thefe fettled, or carried into Execu- 
tion but by a Company. Their Intereft will 
engage them fufficiently to Care, Circumfpec- 
tion, and Diligence, even in the moft minute 
Particulars ; becaufe nothing but this can pro- 
cure Succefs to their Endeavours, and with the 
Bleffing of Gop, enable them to carry on this 
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important and national Defign with Advan- 
tage and Honour to shemfelves, and to their 
Country, ine he 

We may add to this, that as all Beginnings 
are dificult, attended with extraordinary Ex- 
pence, impeded by numberlefs Obftacles, and 
requiring a vaft Variety of ‘Expedients ; fo no- 
thing but fuch a Company can pretend ‘to ftrug- 
Ble with, to furnith Supplies, and to procure 
the Means of forcing a Trade through all thefe — 
Difadvantages, /eilful Perfons mutt be found, 
engaged, and encouraged, not by temporary 
Rewards, but by Contraéts for a Length of 
Time and permanent Settlements, which it ig 
cut of the Power of private Perfons to make ; 
for let Men be ever fo rich, they are ftill mor- 
tal; but Contra&ts made with corporate Bodies. ? 
are not liable to thefe Inconveniences and Incer- 
tainttes, and ‘therefore a Company trading with 
a Joint Stock, may, and indeed only can, pro- 
cure and fix fuch Affiftances as are requifite to 
eftablith, to raife, and to render fuch a Fiery 
flourifhing. 2 | cen 

The Socrety of the Frez Britisn FIisHery 
founded by the ‘Royal, and fupported by Pare 
liamentary Authority for the beft and nobleft 
Purpofe, the general Benefit of the Nation, will 
be always a great and refpectable Body capable 
of protecting fuch as are in its Service, and of 
procuring, from Time to Time, whatever Helps 
may be neceflary to remove unforefeen Obftruc- 

a tions, 
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tions, that might prove unfurmountable to 
private A ffociation, though the particular Per 
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me 
fons 
hgaged in it had Fortunes ever fo affluent, or 
terefts ever fo extenfive ; for thefe would be 
Mull but private Interefts, whereas thofe of this 
Society, are in Truft for the Pusricx, Thefe 
Arguments duly weighed and confidered, with- 
ut the Addition of many more, and fome of 
hem very weighty, that might be offered, are 
ertainly more than fufficient to overcome all 
‘Prejudices, and to eftablith the Reafonablenefs, as 
awellas the Necefity, of eredting a Company trading 
with a Foint Stock. | 

We come now to the second great Quettion, 
which is the Encouragement given to thofe who 
are to engage in this Undertaking. With Re- 


jupport itfelf? Why the Publick, more ef; pecial- 
ly in its prefent Circumftances, fhould be churg- 
ed with a xew Burthen, to induce private Men 
fo engage in a Defign for their own Projits 2 
nd what Equivalent is ftipulated for the Pud. 
ck, in return for fo great and fo extraordinary 
Favour? Thefe are Queftions that certainly 
terve to be anfwered, and to which it is as 
ttain, that very full and fatisfafiory Anfwers 
May be given. ‘ 
» ‘As to the firft Point, if the Reader will be 
Pleafed to recolle& what has been already faid 
of the great Benefit that muft arife to the Na- 
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tion, by uniting the moneyed in the farhe Pur- 
fait with the érading and landed Interetts, he 
will certainly agree, that there can be nothing 
more juft or reafonable, than to take any Step 
that fhall appear indifpenfably neceflary to the 
compafiing a Thing of fo great Moment. ‘The 
higheft Reach of political Prudence is to difco- 
ver the fhorteft, fafeft, and moft effectual Means 
of accomplithing the defired End. When this 
is done, Succefs is not barely probable, but in a 
manner certain ; and where it is not done, all is 
left doubtful and precarious. Thefe are plain and 
felf-evident Maxims, and upon thefe shis Mea 
{ure is founded. 3 

The fame Dependance that Janded Men haveup- 
on their E/tates, and fuch as are embarked in Trade 
have upon the Profits of their Commerce, thofe 
People who are poffeffed of 7 place upon their 
Money. In order to bring them therefore to 
give that neceflary Affiftance, which is in this 
Cafe expected from them, and ‘which can be 
had from none elfe, it becomes requifite to offer 
them the fame. Certainty with refpect to this, 
that has been always offered them, in order to 
engage them in other Undertakings. Without 
- ¢bis, it would be prepofterous to think of inviting 
them, becaufe they have many Ways open to 
difpofe of their Money with the /ike Encourage- 
ment, and confequently from the fundamental 
Principles of their Conduéf, they would, without 
this Encouragement, moft certainly rejed? fuch an 
Invitation. , | AS 
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As to the Profits that may arife from the | 
 Succefs of this Defign, they, muft be thrown 
out of the Queftion, becaufe they are balanced 
by the Rik. To talk of giving an Eacou- 
ragement, to engage Men to accept of Profit, 
is a palpable Abfurdity, but to encourage Men to 
rifque their Money, isa very reafonable thing 5 
indeed fo very reafonable a thing, that there is 
no Foundation to expect they fhould run fuch 
a Rife without it. This, therefore, is the only 
means, by which that great and /alutary Meafure 
_ of engaging the monied Men to affift the Trade 
ofthe Nation in time of Peace, as they affift the 
Government in-time of War, can ever be brought 
about, and therefore it ought to be taken. 
‘That Odfcurity, in which Matters regarding 
the different Interefts fubfifting in this King- 
dom (to fuch as have little confidered them) 
is commonly involved, may be eafily di/pelled, 
when things are fairly and honeftly ftated. 
Trutu has aninfeparable Splendour, that reveals 
and diftinguifhes all things, where it once ap- 
pears ; and however hard and difficult it may 
feem, to underftand any complicated Subject 
perfectly, yet, if it be fairly; and fully ftated, 
the rational and impartial Enquirer will very 
eafily fee to the bottom of it ; indeed, if it 
were not fo, there could be no fuch thing as 
ertainty inthe Werld, and in Matters of the 
pepett Importance, we muft truft tothe Ha- 
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mmour of particular Men, to Chance, or to the 
Turn of the Times. : 

It is very true, that in moft Difcourfes re- 
lating to thefe political Interefts, things are very 
dark and perplexed, which frequently deters 
Men of plain Senfe, and boneft Meanings, from 
attempting to decide about them. But the Rea- 
fon of this is feldom the Inadility, but is com- 
monly rather the dad Intention of the Writer, 
who being willing to ferve one of thefe Inte- 
refis, makes it his Bufinefs to beighien every 
thing relating thereto by all the Affiftances, 
that his Logick or Rbetorick can afford ; and 
at the fame time, to diminith and difcredit the 
other ¢wo ; and thus the Per/peéfive of the Piece 
being fpoiled, the Reader, between the fal/e 
Lights and the falfe Shades, knows not what to 
make of it. 

The Defign of this Treatife, is the very re: 
verfe ; all that is aimed at herein, is to do 
equal Juftice to every ove of thefe Interefts, and 
to fhew how their Union may prove ufeful to 
all the three ; and therefore the Reader needs 
not at all wonder, at the Clearnefs with which 
things are reprefented ; for there is far lefs Skill 
heceflary to exhibit, than to conceal Trutu. 

All that is requifite in Favour of this Des 
fign, is to remove the wrong Notions that Party 
Prejudices and Prepofleffions have introduced, 
and to ftate Things as they really are ; for, 
when this is once done, Men of Candour and 
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Impartiality, cannot fail of conceiving them 
perfectly, or of feeing, that the thing in the 
World moft to be wifhed, for the Quiet, Safe- 
ty, and Welfare of Great-Britain, is the con- 
ciliating thefe Interefts, and thereby begetting 
fuch an Harmony, as may be ftriétly ‘ne pro- 
perly ftiled a national Coalition. 

To grant therefore, in favour of this, the fame 
- Encouragement to the Monied Intereft, that has 
been always found reguiite, and therefore al- 
ways thought reafonable, in Matters of lefs Mo- 
ment, ought not to efteemed fingular and ex- 
traordinary, and therefore it may be fairly pre- 
fumed, that a full and fatisfactory Anfwer has 
been given to the fire Query upon this Head, 
which, however, will receive additional Strength 
and Weight, from what we fhall have Occa- 
fion to advance, in Reference to the other 
Queries. : 

The fecond of thefe is, abe. under its pre- 
fent Circumftances, it fhould be thought reafon- 
able to expect fuch Encouragement from the 
Publick, fince there is nothing more generally 
underftood, and agreed, than that it ftands ra- 
ther in want of Relief, from Burthens already 
impofed, than in a Condition of bearing any mew 
Weight upon what Confideration foever ? 

When it has been once fhewn, as in the pre- 
fent Cafe it has been fhewn to a degree of 
Demonftration, that this important Branch of 
Commerce, can be no other way acquired, or. 
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managed, than by a Company trading with a 
Joint Stock, that fuch a Company, with fo large 
a Capital as is requifite, cannot in the prefent 
State of Things, be formed without the A ffift- 
ance of the momied Intereft, and that to pro- 
cure this Affiftance, there is but one way ; and 
that the fame, taken in all Cafes where fuch 
Affiftance is required, the Cafe is in a manner 
already decided; for there is nothing more left 
to debate, but whether the Pudlick ought to 
avail itfelf of tbat Affiftance, and carry on 
a Fifbery, or remain without it, and leave it in : 
the Hands of Foreigners, which has been com- 
plained of fo long. This, indeed, is putting 
the thing very frong, but it is putting it fairly, 
and truly at the fame time, and we fhall only 
deceive ourfelves in putting it otherwife. 

Yet, ftrong as this is, there may bea great 
deal more faid, and that withequal Truth, and 
fupported by the cleareft Evidence. For this 
Encouragement 1s not barely requifite to invite. 
the Monied Intereft, but 1s abfolutely neceffary 
to give a Beginning to this Defign, even if it 
was poffible to carry it on in any other Me- 
thod. In order to explain this, we muft con- 
fider, that wo Trade can be carried on fuccefs- 
fully againft Competitors in much eafier Cir- 
cumftances. Ifthe Subjetts of one Country are 
- loaded with Taxes, and the Subjects of another 
Country live under Zigbier Taxes, it is evident, 
that the former cannot with any Probability of 
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being Gainers, undertake, in any Branch of 
Trade, to rival the datzer, But it would be ftill 
more unlikely, that fuch a Nation, /o taxed, 
fhould ever be able to wreft out of the Hands of 
a People /e/s heavily taxed, a Trade, of which 
they had been Joxg in Poffeffion. 

Now this is fo far from being a fuppofed Cafe, 
with refpect to the White Herring Fithery, be- 
tween us and the Dutch, that in reality, the Pad 
- goes confiderably deyond the Suppofition. There is 
no need of entering into a long and intricate En- 
quiry, as to the Tawxes in one Country, and the 
Yaxes in the other, or making a tedious Compari- 
fon between them; fince it is fufficient for our Pur- 
pofe to remark, that for the fake of acquiring and 
preferving the Herring Fifbery, the Dutch have 
difcharged the Commodities, Manufactures, and 
Provifions, employed or confumed in it, in a 
great meafure, both from Cuffom and Excife; fo 
that to put our Subjects upon a Level with them 
in this refpect, at leaft till the Trade can be ab- 
folutely gained, we ought to grant them a like 
Exemption, or a Shah equivalent to it. 

This was long ago known and affented to; 

the Reafon of the Thing being too ftrong, and 
too clear, to admit of any Doubt about it; and 
therefore, in all Attempts that have been made 
to fet up fuch a Fifbery, fuch Conceffions have 
been offered to thofe who were willing to em- 
bark in it, fometimes by giving a certain Sum 
‘upon every Buf fitted out, and at others, upon 
2 every 


( 20) 

every Ca/k of Herrings that was made ; notwith- 
ftanding which, for want of a Yoint Stock, and 
the Powers neceflarily vefted in a Company, thefe 
Bounties never had the defired Effect ; and con- 
fequently, we have continued to regret the Want 
of, but were never able to a:quire, the White Her- 
ring Fifhery. This is a Thing notorious to all 
who have made the leaft Enquiry into this Bu- 
finefs. | 

Thus then, this very Encouragement which — 
we have been hitherto pleading for, as a thing 
neceffary to engage the moneyed Intereft to affitt 
in forming a Joint Stock for the carrying on this 
Trade, is no new Demand, but a thing that was 
always thought reafonable, and which would 
have been previoufly ftizulated, if there had ne- 
ver been any mention of a Company and ‘foint 
Stock at all; Nay, more than all this, the very 
Encouragement propofed of four per Cent. for 
undertaking this Trade in a mew way, and with 
far greater Probability of Succefs, is not above a 
third of what was heretofore given to excite thofe » 
Attempts that failed of Succefs. And furely, 
when this is known and confidered, it is impof-— 
fible that any one fhould fay that fuch Encourage- 
ment 1s £00 much to give, -or that the Nation is 
impofed upon in accepting a Bargain upon /wo 
Thirds better Terms, than it was formerly by er- 
felf propofed. | | 

The Circumftances of the Nation do not in the’ 
leaft affe& this Encouragement. For, Firjt, this 
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js not given gratuitoufly, and fo as never to be 
feen again, but is paid as a Confideration for a 
‘very important Service expected, and that too 
under fuch Refrigtions, as that it is fimply im- 
poffible the Money fhould be obtained as an Ex- 
couragement, and the Service be negleded, which, 
however, was an Inconvenience never fufficiently 
guarded againft by former Methods of beftowing 
Bounties, and which perhaps never can be guarded 
againft in any other way than that of a Company 
trading with a foint Stock. In the next Place, 
it deferves our Attention, whether the Circum- 
frances of the Nation does not require that fhe 
fhould rather give Excouragement for the under- 
taking great and probable Defigns for employ- 
ing Numbers of People, and thereby. adding to 
her Stock, which muft render her-A ffairs Zetier ; 
than thofe Defigns, which, how well or wifely 
foever calculated, tend only to prevent Things 
from growing worfe. i : 

But to come ftill clofer to the Point. As this 
moderate Encouragement for fo important a Ser- 
vice, is nota mew Demand, in Truth, but a 
{mall Part of the old Demand, whenever there 
were Thoughts of entering in earneft upon this 
Bufinefs; fo if we will but look to the very Bot- 
tom, it is fcarce a Demand az a//; and tho’ afked 
and received as an Encouragement, yet can be 
hardly reckoned a Burden upon the Public in any 
degree whatever. For as the very fetting the 
White Herring and Cod Fitheries on foot, muft 
ae ee be 
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be attended with a very large Expence, and as 
that will be increafing for almoft the whole Time 
that it is propofed this Encouragement fhall be 
given, and as a very large Proportion of the 
Money fo laid out will eis bee be brought 
into the Coffers of the Public by Cujtoms and Ex- 
cifes,- the Difference will be very little to the 
Nation, and, upon the whole, will be only pay- 
i ing with their Right Hand to receive again with 
their Left, that i is, till the Company has done 
its Bufinefs, and put the Nation in Poffeffion of 
thefe Fifberies, for by that Time the Emcourage- 
ment will ceafe; whereas theRevexue arifing from 
the Fi/bery will not barely continue, but be eisai 3 
Day iucreafing. 

We may be permitted to fay, that the laft 
Demand is, from this Account, a little varied ; 
for now it is thoroughly examined, and perfect- 
ly underftood, this Encouragement cannot be 
thought fo great and fo extraordinary a Favour, 
but muft be rather regarded as a juft and reafon- 
able Expedient; yet, without infifting, however, 
fo pofitively as perhaps we might do upon this 
Head, let us proceed to anfwer the Demand, 
and to fhew, that, whatever this Encourage- 
ment may be, whether a very great, or a very 
moderate Favour, it will be no 4 of Profufion, 
but the Public will have not only a certain, but 
an ample Equivalent. — 

The White Herring and God Fifhery, if th, 
roug ghly eftablifhed, would tend greatly to the 

Be- 
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Benefit of the Nation; for it would be an addi- 
_ tional Branch of Commerce, employing a great 
Number of Hands, that are now idle (and, in- 
that Light, an evident and direét Burthen upon 
_ the Public) it would augment our Shipping, in- 
_ereafe the Number of our Seamen, and add to 
the general Balance of Trade, as it would enable 
us to export Goods to a great Value, which yet. 
coft us nothing but Labour. Now thefe, which 


crue from the danhoninans of the Foint Seek in 
carrying on thefe Fifheries, whatever Fate may 
accompany the Company’s Defign; for tho” they 
trade to a or gree in re (pect to ost EEA, 


: It if in the fetting fuch an Gaderaap on 
oot, that the great Difficulty lies, and in keep- 
ing it on for a few Years, in fpite of any Oppo- 
fition or Difcouragements to which it may be ex- 
ofed, which have been too hard in Times paft 
for private Endeavours, and which there is Rea- 
fon to fear would be always too hard for them. 
_ But in the Hands of a Company, and a Company - 
aving nothing elfe to mind, fure of the Coun- 
enance and Proteétion of the Government, when- 
ver Occafion fhall require; and having all the 
eat Towns and Sea-Ports inthe [fand united to 
er by Interet, this will not be a Work either 
“Mmpoffible or impracticable ; and the Space of 
> Seven Years i is long enough for our Fifhermen and 
seamen 
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Spainen to make themfelves thoroughly acquainted 
with the Bufine/s in all its Branches. | 
Whatever therefore the, Event of this Under- 
taking may be, with refpect to thofe concerned 
in the Foint Stock, after that Period, the Nation's 
Equivalent will remain fecure. The Buffs will 
continue to go to Sea in fomebody’s Service or 
other, and the Fi/bery will be effectually carried 
on in Confequence of this Company's having 
been ereéted, whether it be carried on by the. 
Company, or not; which, for the Reafons that 
have been before affigned, will bring in a large 
annual Revenue to the Public, will fupply, at. 
any Time, a confiderable Number of bardy and 
able Seamen ; and may afford Occafion for the 
fetting up mew Manufactures, as well as open 
frefo Branches of Trade, of which it is impoffible, 
at prefent, for us to have any Forefight. Such 
will be the Natron’s Share in the White Herring 
and Cod Fitheries! : 
-. Upon this free and fair Enquiry into the Na- 
ture and Terms of the intended Fifbery, we fee 
plainly, it is not at all a Scheme calculated to ferve 
any private Purpofes, but for the public Benefit, 
by propofing an ealy and equitable Expedient for 
inducing fuch as have a great Part of their For- 
tunes in Ready Money, to give their Afiiftance 
to the Nation, for obtaining a Thing that has 
been long wifhed for, often attempted, but could 
never be acquired , and this under the fame Con- 
ditions that they are, and have been content to 
embark 
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embark i in other Affairs. In this Caf e; it is the 
Public that demands, and fuch as ate willing to 
take a Share in the Foint Stock, that afford Afitt- 
ance ; it is the Public that is to be the great and 
furer Gainer, and fuch as are Proprietors of the 
Foint Stock will be only Adventurers: The more 
this Spirit « of improving the ere {pread s, the 
more the Profits of the Public wili be augment- 
ed 5 but thofe of the Company will not Even 
in the fame Proportion, becaufe they are not an 
exclufive Comipany ; ; and even if they fhould 
meet with fpeedy and unexpected Siuccefs, this 
will ferve only to excite that Spirit in private 
Merchants, which, it is plain, can be excited no 
other Way, and will contribute thereby more 
to the public Advantage than their owz. 
In dwelling fo long upon this Head, it is by 
no Means intended to infinuate, that the Publick 
has too good a Bargain, or that fhe ought to 
bid more ; but barely to wipe off ill- grounded. 
Sufpicions, that no Scheme is ever formed with 
a fincere View to the Nation’s Good, but 
that this is fet up as a fpecious arid plaufible 
Pretence to cover Putpofes of another Nature, 
and which confequently are not to be avowed. 
There is no Queftion that this has been often; 
but it does not follow from thence, that this 
mutt be always the Cafe. The very Propofal 
before us is a clear Inftance of the contrary ; fot 
in this, all the Riff is on the Side of the dndivi- 
duals, who- embark i in this Joint Stock ; and all 
FE, the 
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the ure and certain Advantages on that of the 
PusLick. 

_ That this is as it fbould be, is what we readily 
allow ; that it is the Duty of good Citizens to 
endeavour with fome Hazard to themfelves, to 
contribute to the Service of their Couniry is a 
Thing not to be difputed ; but that with Re- 
fpeét to this Defign, the Encouragement propo- 
fed is in itfelf Digbly reafonable , that it is in its 
Proportion inconteftably moderate, and that the | 
Publick has a certain and full Equivalent for the 
neceflary E MEGHEAREMERE is as plainly made out 
as the Nature of the Thing will bear. It 1S 
indeed fit that this fhould be made out, and that 
all candid and competent Judges ought to be 
made fenfible of the Truth of thefe Affertions, 
and that for many Reafons; but more efpecially 
for this, that they may be fully convinced, not- 
withftanding the common. Notions of the Dege- 
meracy of the Times, there flill remains a Spirit 
amoneft us capable not only of aiming at great 
and worthy Aétions, but of devifing proper 
Means for accomplifhing thofe Intentions, by 
giving aright Turn to the prevailing Difpofition 
of Mankind, and reconciling thereby Concern 
for private Intereft to Zeal for the publick Ser- 

VICE. 
_ We are now oradually advanced to the very 
loft, but not the leaft material Queftion of the 
three, viz. What moral Certainty there is that 
G pee thus ap igs and thus encouraged 
will 


will beable to carry their Point, and procure 
for this Nation, a fuccefsful White Herring and 
Cod Fifoery? If to this, we can give as clear 
and as conclufive an Anfwer, as thofe which 
have been given to the other Queries, we fhall 
have good Reafon to hope, that the Declaration 
of our Reprefentatives upon this Subject will 
meet with general Belief, and as univerlal Ap- 
plaufe, as the Difcovery of fo important a Truth, 
and fo welcome an Information as this ought to 
be, to all who have the Welfare of their Coun- 
try fincerely at Heart, moft certainly deferves. 
In the firft Place then, it is a Point beyond 
queftion, that the Dutch, who have been long 
in Poffeffion of this Fifbery, have themfelves 
magnified it highly, and have not been afraid 
to affirm, that it was of no lefs Confequence to 
them as a Republick, than the American Domi- 
nions of the King of Spain, are to that Monarch. 
The Grand Penfionary de Witt fays, that Ma- 
nufactures, Fisheries, Traffick, and Freight 
Ships, were the four Pillars of the Dutch Re_ 
publick in his Time. He computes, that the 
Number of Perfons maintained by Manufactures 
were, Six bundred and fifty thoufand, and that 
Four bundred and fifty thoufand were fubfifted by 
the Fitheries. The Computations on this Subject, 
by our own Writers at that Time, run indeed ve- 
ry high,yet they are tranfcribed and juftified by de 
Witt , fo that it is very far from being impracti- 
cable to come pretty near the Truth, as to the 
; : UR GO ane Pro- 
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Produce of the Dutch Fithery in our Seas, when 
in its flourifhing Condition, from whence we 
may ! form fome Judgment of what Room ther 
is for our -ftablihing 2 an extenfive and profitable 
Fifhery at prefent. 

Towards the End of the preceding and the 
Beginning of the laft Century, the Dutch Fer- 
ring Gihery was fo diftreffed by the Dunkirke Ss 
then Subjects of the Crown of Spain, that a Tax 
was impofed of a Florin per Laff, in order to 
fit out and maintain a Squadron fufficient to pro- 
tect the Herring Buse Jes, and to block up the Port 
of Dunkirk, Tuois Tax produced annually Three 
bundred thoufand i lorins, and as the Herrings 
then told, from ten to twenty Pounds Sterling 
a Laf, but generally about twelve Pounds, 
the Amount of their Herring Fifhery might 
be well. computed at thr ee Millions and a balf : 
of our Money. It was at that Time looked 
upon as certain, ‘that the French, Embdeners, 
Bremeners,: and Hamburghers, took all together 
about the fame Quantity of Fifh with the Dutch, 
fo that our Seas produced to Foreigners, one 
Year with another, between fix and feven Mil- 
lions Sterling, It is indeed true, that the Dutch 
Fifhery fince. that Time is declined, but to 
whatever Caufes this may be owing, it has never 
yet been fuggefted, that the Quantity of Fith 
in our Seas i is leffened, or the Demand for them 
funk ; the contrary of the laft is at this Time 


generally allowed to be true, and that, , provided 
ee the 
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che Herring be well cured, they would come | 
ow to as good a Market as ever. So much 
r the Value of this Fi ifoery . 

With Refpect to all the Advantages that can 
be conceived in Favour of thefe Fifheries, we 
e not only upon’a Level with our Neighbours, 
but have alfoa Superiority from the Vicinity of 
our Coafts, from the Variety and Goodnefs of 
our Ports, irom the Number of our People, 
every way capable of being employed in them. 
We have Timber for building proper Veliels, 
we have all the Conveniencies that can be de- 
fired for equipping them; in fhort, there is no- 
thing neceflary to our Succefs, in the Manage- 
ment of thefe Fifberies, but we either have, or 
might bave, without any great Difficulty. From 
hence, it is very plain, that our not fucceed- 
ing hitherto, in any degree proportionable to 
what might be expected from the Poffeffion of 
fuch Advantages, has been owing, either to want 
of Care, to want of Diligence, to the want of 
due Regulations, to the want of a fufficient Capi- 
tal, or ‘Foint Stock, and finally, to the want of a 
proper Authority, to guide, inftruct, and infpect 
the Conduéf of thefe Fifberies:. Thefe, and thefe 
alone, are, and muft be the Caufes of former 
Mifcarriages. ey, | 
The Confideration of eho Circumfances, 
fufficiently prove the Wifdom and Truth of the’ 
late Declaration of our Reprefentatives, ‘* That 
'* the carrying on an Improvement of the Bri- 
| 2 <¢ tifp 
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86 tifo White Herring and Cod Fifheries, mutt 
«be by a large Foint Stock, under proper Ke- 
‘© gylations, and reafonable Encouragemenis to 
«< be given thereto.’ This, would effectually 
enable us to avail ourfelves of all our natural 
Advantages 5 and. at the fame time, this would - 
put it out of the Power of our Neighbours to dif- 
trefs, or to defeat our Endeavours, in fo great 
and laudable a Defign, by under felling, or un- 
dermining us, which they might always do, when 
they had to deal with private Merchants, or 
even with any Copartnerfbips, that they were 
able to form, ee ane 
Whatever is a ational Concern, as this moft 
certainly is, and has been over and over by 
the highet Authority declared to be, ought to 
be profecuted in a national way, with that Ex- 
tent of Power and of Money, which is necef- 
fary to give it a proper Weight and Force, fo 
as to overcome any kind of Odfacles what- 
ever; and the lenger this has been neglected, 
or delayed, the more Reafon there is, that when- 
ever itis attempted, it fhould be attempted with 
a proper Strength. Whatever we do therefore 
in this Refpeé&t, muftbe done with our Might, 
and when we once fhew, that we are in ear- 
neft, and that we are refolved to profecute.a 
Scheme, that may be of eminent Advantage to 
the Trade and Navigation of thefe Kingdoms, 
and a Means of employing, and providing for 
great Numbers of induftrious Poor ; in a way 
fuitable 
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fiitable to aWork of fuch inasieed there is 
very little room to fear that we fhall be di/- 
appointed. That this has not been hitherto 
done, is fo far from being a Reafon, that it 
never fhould be done, that it is the very beft 
Reafon that can be given for the contrary. Our 
eighbours have fucceeded, by making it a 
ational Concetn, by ‘attending to it: carefully 
and confiantly, by affording all- the Proteétion 
nd Encouragement poffible to thofe concerned 
dn it, and by their Governmeni’s valuing itfelf, 
as it had Reafon to do, upon the Wifdom and 
‘Steadinefs of its Conduct. The Lecistature 
thas fhewn a ‘moft laudable Inclination of the 
fome kind, and there is no Colour to appre. 
hhend it may not be followed by the like Effects, 
We have gone as far as any other Nation what- 
€ver in profecuting Defigns, much more diffi. 
cult than this; and therefore it is idle and foolith, 
o defpair of Succefs, where others have fuc- 
eeded, and where the Means by which they 
ceeded are moft evidently in our own Hands. 
~ The Joy expreffed upon this. Declaration, 
and the Alacrity, with which it was every 
ere received, by fuch as were moft capable 
judging of it, and moft likely to take a 
are in carrying the Undertaking into Execu- 
m, when it fhall be brought to Maturity, is. 
ery favourable and happy Omen of Succe/s ; 
which, with like Reafon, we may add, the 
| neal and Concern, exprefled by Numbers of 
the 
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“the moft. confiderable Men in the Monied In- 
terejt, who have teftified the higheft Pleafure 
at the Thoughts of being able to contribute in 
this way, to promote a Matter fo extenfively ad- 
vantageous to thefe Kingdoms ; which is a clear 
Indication, that as a Foint Stock is the only proper 
Method for carrying on and improving thefe 
Fifheries, fo there will not be any Difficulty in — 
eftablifhing a Company, every way capable of 
performing all that the Letters Patents for 1 in- 
corporating them fhall require. Thefe are Cir- 
cumftances that go a great way towards proving 
the moral Certainty that is defired of thefe Concef- : 
fions, producing the defi red Effects. 

It deferves, likewife, our Notice, that as there 

‘never was a more /ea/onable Opportunity than 
this here at Home, fo there want not good 
Grounds to expect, that it may be equally for- 
tunate for receiving Afiftance from Abroad, fince 
there never appeared in Foreigners, a greater 
Propenfity than at prefent, to veft their Money 
in our Funds ; and as they are very capable of 
forming a right Judgment of a Project of this 
Nature, it is far from being improbable, that 
they will be inclined to take a large Share early 
in a foint Stock, that may in Procefs of Time be- 
comeof much greater Value, than Perfons lefs 
knowing in thefe Matters can at prefent appre- 
hend. This, befides the apparent Advantage of 
bringing confiderable Sums into the Kingdom, 
will be alfo attended with other advantageousCon- 

fequences, 
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fequences; and_ particularly, that of attracting 
fuch as are weil verfed in. the Management of 

thefe Fifberies, and who from thence may pro- 
~ pofe to themfelves a double Benefit, by improv- 
ing their finall Fortunes as Proprietors; and by 
procuring farther Advantages, by entering into 
the Service of the Company, and contributing 
that way to the Succe/s of an Undertaking, which 
may very foon be put into a State equal to the 
moft fanguine Expeétations. For we may look 
upon this asa Certainty, that the Out/et of the 
Company will be very confiderable, and that the 
Practice of a very few Seafons, will excite fuch 
a Spirit of Activity and Emulation, as cannot 
fail of giving an extraordinary Turn to this Af-: 
fair, which only wants to be profecuted with Vi- 
gour, to fhew how eafy it is for us to find a new 
Indies at. our own Doors, 

It is certain, that though this may wor for 
firange News to fome in this [fand, from their 
want of Acquaintance with Matters of this kind; 
yet it would be very far from being thought fo 
Abroad, where the Value of this Fifbery is ex- 
tremely well underftood; and which one would 
be glad not to add, our Negleé? of it alfa. 
There ‘s a certain French Writer, remarkable 
for his general Acquaintance with every Branch 
of Commerce, and upon whofe Information the 
FrenchMiniftry greatly relied, who does not{cruple 
to affirm, that if the Herring caughtby the Natives 
of Scotland were cured with ey Skill, and 
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packed with as much Care, they would be not 


only full as good, but even preferable in Point — 


of Flavour to thofe of Holland. If therefore; 
in thefe Circumftances only we are deficient, moft 
certainly under proper Regulations, we might 
very {oon arrive at the higheft Perfeétion poilible ; 5 
and then there 1s no doubt, that our Fi io would 
come to an equal if not to a detter Market, 
efpecially when the Reputation of the cif od 


~ Society thall be thoroughly eftablithed, ‘and their 


Marx upon the Herring Cafe btchaite fufficient 
Security, that its Contents are fuitable to what 
that Mark fignifies. 


There is indeed fo little Fear of fucceeding: 


in this Matter, with the Hel Ip of due Care anid 


>. 


under proper Direéfion, that fome of the Nortb- . 


ern Nations have very lately entertained a Pro- 
ject of fetting up fuch a Fifbery, which is not 
only a plain Proof that the Thing is very prae- 


ticable, but is alfo a clear Indication, that there - 


is no. doubt that the White Herring Fifhery is 


as profitable as ever, from the mew Markets that . 


have been opened of late Years, and from others 
that might be opened, more efpecially if that 
Fifhery was thoroughly eftablifhed in the Hands 


of Britifh Subje&ts. All this might be fully - 
made appear, if it was a Thing weceffary or even 


proper in this Place; but what has been already 
faid, 1s abundantly enough to our Purpofe ; fince 
it is impoMible to fuppote, that with equal At 
tention, we fhould not be as able to. carry oj 
this Fifhery as any other Nation whatever ; an: 
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it would be a very ftrange Thing indeed, if not- 
withftanding the Declaration of Parliament be- 
fore-mentioned, and the general Applaufe with 
which that Declaration was received, we fhould 
-notwithftanding fuffer a Thing of this Impor- 
tance to fleep, till other Strangers, encouraged by 
our Indolence or Diffidence, fhould interfere, 
-and thereby increafe the Number of. thofe Dif- 


Jiculties, that it is fuppofed we have to ftruggle 
with already, 


Let us then reject at once all fuch idle Pugs 
cies and ill grounded Prejudices, as have hitherto: 
hindered us from reaping thofe Advantages that 
Nature feems to have defigned for us; let uS 
embrace without any further Delay, that Method 

which the Example of other Nations fhews 
us is the érae Method of rendering this Fifhery 
Succefsful,; that Method which ‘e neglecting 
fo long has rendered all our other Advanta- 
ges ufelefs, and the Method which the Le- 
giflature, by declaring fo clearly in its Favour, 
has pointed out as that alone, which can be 
purlued for effectually improving thefe Fifhe- 
ries, and thereby employing the Poor, augment- 
ing our Shipping, and encreafing our Trade. Or, 
if after all, there be any Objections that have 
real W eight, any Doubts that have fo much a, 
a Colour of F oundation, or any Suppofition hae 
can with a Shadow of Argument be urged a- 
gaintt this Method, or againtt that Plan that has 
been lately propofed, let them be produced ; 
that they may be examined in Time, and that 
Ce 3 the 
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the Space which muft neceffarily intervene be- 
fore this Matter receives the Sanéion, as well as 
Approbatien of the LecistaTurz, may be em- 
ployed in a fair and candid Difcuffion of them ; 
in order to which, perhaps, it may not be amifs to 
mention the only ¢ewo that have been hitherto fug- 

gefted, by fi'ch as‘have made the deepeft nadir 

aan this Subject, with a View of bringing it to 
the ftrieft Te poffible. 

The jrff of thefe is, that a Company incor- 
porated for carrying on thefe Fifberies with a 
Foint Sicck, and entitled in Virtue of that joint 
Stock to a certain Annuity from the Publick, un- 
der the Title of Encouragement, may poffibly 
let the Undertaking remain long dormant, or at 
leaft | carry it on ina faint La: imperfect Man- 
ner; and, if this thould be the Cafe, then the 
erecting fuch a Company, would not only fail of 
anfwering the Eds propofed by it, but might 
alfo be attended with other ill Confequences, and, 
perhaps, prove a greater Bar to the vigorous 
Purfuit of thefe Fi/beries, than they have ever met 
with; or at leaft, prejudice any future Projects 
better contrived, and which otherwife might have 
received Publick Affftance, and have been there- 
by rendered: effeftual and fucce/sful. 

We cannot but ‘allow, that this Objection is 
very plaufible ; and to fpeak plainly, is highly 
worthy of Notice ; for it cannot be denied, that 
according to the old and ju Maxim, the Cor_ 
ruption of the beft Things become the worft, and 
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a Company for carrying on the White Herring 
. and Cod Fithery fupported by Parlamentary Au- 
thority, that fhould depart from its original Jn- 
: Mie and become not really, but nominally 
only a Fifbing Company, would be very inju- 
tious to the Nation, and therefore we cannot fuf- 
ficiently commend thofe who are defirous of 
i suarding againft any fuch Evil, becaufe this 

fhews a fincere Difpofition to promote the za- 
tional Part of this Defign; that which alone 1s, 
and ought to be the Object of every honeft Bri- 
 ton’s Zeal and Attention. We admire and ap- 
| plaud the Declaration of Parliament, not becaufe 
it propofes erecting a new Company, with a large 
— Foint Stock; but becaufe that is calculated for 
the Improvement of Fifberies, which are of great 

Importance to thefe Kingdoms ; and therefore 
there can be nothing more proper, than that we 
fhould ftri€tly enquire into the Provifions made 
by this Plan, for rendering fuch an ddufe of 
their Powers utterly impracticable. 

In the firft Place, it is worthy our Obkraa 
tion, that the Socrery of the FREE BRITISH 
Fisuery is conftituted for this ingle Purpofe ; 
and as no other Charge or Employment whatto- 
ever; fo that it is abfolutely impoffible for fuch 
as are entrufted with the Direéizon of the Society’s 
Affairs, to employ themfelves any offer Way, 
than in that expeéfed from them by the Pudiic, 
and which will be: preferibed to them by their 
Charter, . lf indeed this Society had been erééted 
4 for 
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_ for ether Purpofes as well as this, there might 


have been Gia Danger with refpect to carrying 
on the Fiery ; becaufe that, more efpecially at 
the Beginning, will moft certainly y require the 
utmofe Miele and the entire Application of 
this Board, and therefore, the Wifdom of pa 
Reprefentatives is as much tq be admired, 

their public Spirit is to be applauded, for en 

ing a Foint Stock, and as it were a felef Council, 
for the carrying,on, and improving thefe impor = 
tant Pifperies. By this Means, they have ftruck 
at the Root of this Objection; and by leaving the 
Society nothing io do but to direét, manage, and 
carry on the fifbery, have put it in the Power of 
the whole Nation to judge of the Reétitude of 
their Conduct, fince they have no other Choice, 
but to do what they ought, or to do nothing. 
As this was the ftrongeft Check that could be 
invented, in reference to the Conffitution of a 
gated entruited with the Management of 4 
large Foint Stock; fo, in regard to the Encou- 
ragement given by the Public, we fhall find the 
hike Care has been taken: For, jirft, the whole 
Capital of the Company is to be paid into, and 
fecured in the Bawk of England; next, a very 
large Proportion of it is to be employed in Trade ; 
shel Thirdly, this is to be done within a limited 
Time, in order to entitle the Soctery of the FreEx 

Brivisa Fiswery to that Encouragement which 
has been fo often mentioned; and when thefe 
Particulars are ferioufly weighed, . it will be evi- 
| dent 
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‘dent to every candid and impartial Perfon, that 
the Wit of Man cannot devife more effectual Me= 
thods than thefe, for compafling the End which 
‘is aimed at by them; more elpecially when we 
likewife call to our Remembrance the Provifo 
which is added, That for the Manifeftation of 
he Sum fo employed, the Accounts of the Svci- : 
ety fhall be annually laid before Parliament, to- 
gether with fuch Vouchers and Certificates of the 
Truth thereof, as fhall be dire&ted by the Lettérs 
Patents, whereby the Society is incorporated. 

_ There is yet another Circumftance to be taken 
Notice of, before we leave this Subje@. We 
have fhewn, from the Care taken in the Con/i 
tution of this Society; that the Root of sheope 
jetlion is ftruck at. From the Circum/peftion 
with which the public Encouragement is ouarded, 
tt appears, that this Root is torn up; but that is 
not all, for Care is likewife taken, that it never 
‘fhall be planted in fucceeding Times. TheProvifion 

: made in this Plan, for extending the Advantages 
of it to all the Ports in the Dfand, that fhall | be 
willing to embrace it, isa Contrivance, that puts 
it entirely and for ever out of the Company’s 
Power to flacken their Diligence in the Profecu- 
jon of the Fifberies;. fuppofing that, which is 
ughly improbable, it fhould enter into their 
Thoughts or Intentions. Each of thofe Cham- 
ers, agreeable to the famous De W7zt’s Scheme, 
to ven its Colle nse as he calls it, i as we 
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Powers of the Company, with refpect to the ac: 
tual Execution of this Defign, will be veffed ; 
and to fancy that a Spirit of Indolence and Inac- 
tivity fhould diffufe itfelf, not only through the 
Society, but through all thefe diftinét and fepa- 
rate Branches, is certainly a very idle and foolifh 
_ Fancy; more efpecially, when it is confidered, 
that thefe Chambers are no Corporations , that not 
only the Inhabitants of a Sea-Port, but all the 
Gentlemen, and fubftantial Traders in its Neigh- 
bourhood, are at full Liberty to fub/eribe, and, 
in virtue of their Sub/criptions, have the Choice 
of their own Managers, may difplace them when- 
ever they are diffatisfied with them, or may fel 
out their own Stock, and fubfcribe again into an- 
other Chamber, the Management of which pleafes 
them detter, Taking all this together, we can- 
not but fee here is full Provifion made for the 
due Execution of this Defign, fo long as there is 
either a general Spirit of Induftry prevailing in | 
this Ifland, or in any Part or Port of this Ifland ; 
and a Provifion beyond this, one may have 
Leave to fay, the Legiflature itfelf could hardly 
make. Ai 

There are few kinds of Pleafure fo exquifite, 
as that which arifes from the explaining and de- 
fending Truru, and when one is happy enough 
to be thus engaged, Odjedizons are fo far from 
giving any Concern or Trouble, that, on the 
contrary, they ferve only to afford frefh Oppor- 
tunities of diftinguifhing or pointing out thofe 
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cellencies in the Objeé which might have been 
overlooked in a fuperficial or general View. It 
was the Senfe of this, joined to that of the Im- 
portance of the Subject, that fo ftrongly recom- 
mended the Care of doing it Fu/tice, and of con- 
fidering it in almoft every poffidle Light, that 
there might be no Doubt left of this Propo/al’s 
being as much ‘calculated for Safety, Facility, 
and Succefs in its Execution, as in its Subftance 
it is directed to the public Uslity and Advan- 
tage. To compleat this Defign, there remains 
but ove formidable Objection more, which fhall 
be ftated and anfwered. 

This Objection is the very Rever/e - the for- 
mer, {ince it proceeds on this Foundation, that 
poffibly the Company, animated, in Procefs of 
Time, by extraordinary Succe/s, and fuftained 
by that Increafe of Influence and Power, that 
from fuch Succe/s muft neceffarily arife, may 
poffibly digrefs from its original Inftitution, and 
fo become a Monopoly, equally dangerous and 
injurious to the general Interef of the Nation, 
and to the particular Induftry of the Inhabitants 
of thofe Parts of the [land mof commodioufly 
fituated for carrying on the White Herring and 
Cod Fifheries, in cafe no fuch Company fubfifted: 
An Objeétion, for which if there were the /eaft 
Grounds, we muft allow, that it would have 
very great Weight; and this, notwithftanding 
that it muft arife from the Company’s perfecting 
their Defign, triumphing over all Obftacles, and 

G being 
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being in full Poffeflion' of ah extenfive and pro- 
firable-fijbery ; which, however conducted, muft 
be a watzonal Benefit, and that in a very: bigh — 
Degree. 

. As to this Point, there can be nothing clearer 
than that a Company trading with a font Stock, 
but without exclufive Powers, can ever become 
a Monopoly, Wf in the Courfe of a few Years, 
which indeed is a thing highly likely to hap- 
pen, the Society of the Free Bririsn Fiserv; 
fhould make a great Progrefs in this Trade, 
and convince the World by Experience, that a 
White Herring and Cod Fifhery, may be, not 
only as well, but better managed by Britifo Sub- 
jects, than thofe of any other Nation, there is 
no doubt, that this might excite a great Num- 
ber of private Perfons to think ef embarking 
in a Lifbery, now delivered from thofe Incon- 
veniencies; which had before rendered it im- 
practicable for private Perfons to engage in. This, 
fuppofing them fo inclined, the Company could 
not prevent. The Independant Traders would 
have the Benefit of all their Improvements, and 
if by the Care and Diligence of the Perfons they 
employed, their Herrings were as well cured, 
and packed, as thofe of the Company, there is 
no doubt that they would come.to as good a 
Market; but if the Company’s Herrings fhould 
be more careful'y cared and packed, any Pre- 
ference arifing from thence will redound to the 
Rene a the Company, and to that of the 

Nation 
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Nation alfo, but without creating any thing like 
a Monopoly. i) 
We are next to confider, that the ihe bie 
Contrivance in this Bill, for extending the Be- 
nefits of the Joint Stock, and of all the Advan- 
tages arifing from the wife Regulations of the 
Society, to every Port in this Jfand, that fthall 
be inclined to embrace them, is fuch a Provi- 
fron againft a Monopoly, as can never be eluded, 
and ought therefore to be confidered, as the moft 
generous and publick fpirited Conftitution, that 
could be invented. By this Means, all the 
_Cuampers that fhall be erected, in Purfuance 
of this Plan, will be fo many diftin& and dif- 
ferent Companies, acting under the Direéfion of 
Perfons entirely free from any Influence of the 
Society, that can be in the leaft prejudical to 
their particular Interefts ; and therefore, there is 
no room to doubt, that when this Defigu comes — 
to be carried into Execution, it will have a moft 
happy Effect, as well in augmenting the Com- 
merce of thofe Parts that are already ina good 
Condition, as in reviving and refroring thofe, 
that from a Variety of Aepcideins have /unk into 
Decay. 

That this, amongft many other good Conje- 
quences, that muft certainly follow from the Suc- 
cefs of this Defign, would. be vaftly beneficial 
to the Nation, and have a direct Tendency to 
heighten the Power of Great Britain, will ma~ 
sigetily appear, if we confider the Principles 

Cs 2 upon 
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upon which our Aaceffors acted, in erecting the 
Sea-Ports upon our Coafts into Corporations, 
endowed with various Privileges and Immuni- 
ties, which were certainly calculated for the pud- 
lick Benefit, as well as the private Emolument 
of the Inbabitanis ; and though in length of 
Time, thefe may be ina great meafure effaced 
from Memory, yet a moderate Degree of At- 
tention to the IVature of Things, and to the 
Faéfs that are ftill extant in ‘our Records, will 
fuffice to recover’ them, fo far as to convince 
us fully of the Traib of what has been afferted, 
and oblige us to confider shis, in the Light bf 
pe. Thing very important. 

It is impoffible to devife a more natural, or 
more effectual Defence for an Ifland, than to 
have its Coa/fs covered, and guarded by Towns 
well inhabited, and that too, by Perfons of 
confiderable Property, and confequently equally 
capable, and inclined to exert their utmoft Force, 
for their own Prefervation, againtt Foreign In- 
vaders. ‘Thefé, no doubt, were the primary 
Motives to thofe Indulgencies before-mentioned, 
as might be proved by a Variety of bifforical 
Teftimonies, if the-thing did not fo se 
atfelf. 

The old Charters of the Czngue Perts, fur- 
nifh alone abundant Evidence of this. -’ The 
Reprefentatives they fent to Parliament had the 
Title of Barows, and have fo fill, and at the 
‘Coronation of our Kings, they claim, and are 

allowed 
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‘allowed to fupport the Canopy, which was an 
-Emblematical Device, according to the Manners 
of thofe Times, fignifying, that they undertook 
to cover and protect the Sea Coajis of: their 
Country, as in that Ceremony they fupported 
‘the Covering of the Crown upon the Royal Head. 
This Diftinétion was due to thofe Ports, as 
they fronted the French Coafts, and, being moft 
‘expofed, were confequently under the ftrongeft 
Obligations, to be always ina Condition to a. 
for their own Defence, which, while they were 
able to do, the interior Part of the Country. 
was ever fecure. How expedient it might be 
to revive this Policy, and to provide in fo 
plain and eafy a Method, for the Protection of 
our extended Coafts, may well deferve Confi- 
deration even in thefe Times ; inafmuch as this, 
without any additional Charge or, Expence, 
might fecure us from the Fear of any. Depre- 

dations in Time of War, by finall Veffels eicap- 
_ ing our Fleets, and deliver us from the Neceflity 
of dividing regular Troops, to provide for the 
Defence of a Multitude of Places. 

We may add to thefe, other apparent and 

- fenfible Advantages, fuch as the breeding a nu- 


ct 


merous Race of hardy, active, and able Seamen 
and bifbermen in all thefe Ports, who by their 
Labour in Time of Peace will be able to main- 
tain and fupport themfelves, and their Fami- 
lies, and be always at hand to man the Royal 
| Navy in time of War, without Difficulty or 
‘Trouble, 
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‘Frouble, and for which, in this Plax, there is 
alfo a wife and prudent Provifion. This will 
be fuch an eafy, and at the fame time, effec- 
tual Addition to our Naval Force, as mutt be. 
very acceptable to thofe, who, duly confider, 
how much our jaa and Profperity depends 
upon the Increafe of our Maritime Power, and. 
confequently how great Attention is due to every 
Propofal for a reafonable and pragticable Jm- 
provement of it. 

We ought likewife to reflect, that from the 
great Latitude left, in the manner of erecting 
thefe Chambers, it wiil not be barely the Inha- 
bitants of thefe Sea Ports; but all who liye . 
in the Viezuzty of them, and fuch as refide in 
the “great Towns, connected with them by the 
Intercourfe of Trade and Manufaéfures, that may 
enter into, and become Sharers of thefe Advan-— 
tages, fo that there can be hardly any -Ports 
to decayed, and inconfiderable, as to be out of 
the Reach of this Provifien, to which all who 
have any relation thereto, in any Capacity what- 
ever, may find their Account in contributing, 
and fo lay the Foundation of their Juteref# in 
fuch Places, upon the folid and national Ba/is 
ef promoting their Pro/perity. 

_ When thefe Methods, which are now cele 
in Intention, thall come to be carried into 4g, 
it is eafy to forefee, what a Spirit it will raife. 
A Spirit, not of Party, or Faétion, but of Afi- 
vity and Induftry, an Emulation in profecuting 
honett 
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honeft and ufeful E/tablifbmenis, which will fap: 
ply the Poor with Work, and enable them to 
_ prov de for their owz Subfittance, and there- 
by «iminifh the Burthen of Rates, in Places 
whe:e .they are mof heavily felt at prefent. 
Efablifoments daily produétive of xew Advan- 
tages, and which it may be rationally hoped, 
will afford us Openings to Manufaétures, with 
which. we are yet unacquainted, to Markets that 
we have not ditherto vifited, and to frefh 
Branches of Commerce, that have been hitherto 
unthought of, and unforefeen. Thefe were the 
Confequences that attended the fixing, encou- 
raging, and extending thefe Fifberies in other 
Countries, and which, therefore, will naturally 
follow from the adopting this only effectual Me- 
thod of eftablifhing, and improving thefe Fifberies 
here ; the great Sources of Induftry, and Wealth 
in Time of Peace, and of invincible Naval Force, 
when in the glorious Caufe of defending our 
own and Europe’s Liserries, we are conftrained 
to fake up Arms. 

_ As all thefe Advantages will very fpeedily fol- 
low the Efablifhment of the White Herring and 
Cod Fifhery, in every Port that embraces this 
Propofal ; as the Number of Buffes will eradu- 
ally increafe every Seafon ; and as every Buffe 
that is employed, will give Bread to one hun- 
dred and fixty Perfons on Board and on Shore ; 
fo the Advantages lying entirely in the Power 
of 8 Chamber to preferve and augment, and 
thereby 
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thereby their own Profits; it is eafy to dif- 
cern, that every Chamber is in ¢/is Refpect a 
Check upon the Society, as well as in the ober» 
and will-render it equally impracticable to de- 
feat the Intentions of the Legi/fature, by doing 
sothing, or nothing but for their own Profit, con- 
fidered in their Corporate Capacity. ) 

Thefe Confiderations upon the Jmport of the 
Declaration, and upon the Nature of the Plan 
will in fome Meafure open the Meaning of doth, 
to thofe who have ‘not Time to examine them 
fo clofely, or an Opportunity of making them- 
felves fo much Mafters of the Subject, as to 
enter into the true Scope and Defign of its feve- 
ral Claufes ; and that this has been done in a ve- 
ry plain and artlefs Manner, without calling in 
the Affiftance of a pompous Stile or fine Lan- 
guage, may, perhaps, render it more ufeful to 
thofe for whofe Benefit it was intended, and fo 
anfwer the End for which it was wrote ; not of 
exalting and magnifying this Propofal, but ren- 
der it thoroughly and perfectly uxderftood ; fo 
that it may appear what it really is, a SCHEME 
calculated for turning the zatural Concern 
for private Intereft to publick Adyantage, and 
conciliating the Views of particular Perfons, 
with the real and important sd of the 
whole Nation. 

It will appear from the Abfrad of the Bill 
annexed, that all which has been faid in this Dif- 
courle, is perfectly agreeable to the. Sen/e of thofe 

true 
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true and wife Patriots by whom this Project 
was formed, and who have thereby fo highly 
merited from their Country in general, and the 
trading Intereft in. this Ifland in particular. It 
remains only, that in the Recefs of Parliament, 
fuch as are moft capable. of entering fully into 
this Matter, and promoting that Spzrit, which 
is neceffary to carry fo great a Work as effectual- 
ly into Execution, as it has been prudently and 
happily coutrived, will exert their honeft and 
hearty Endeavours for this /alutary Purpofe ; 
fince from ‘the Hint, given in his Majefty’s moft — 
Gracious Speech from the Throne, we have the 
 ftrongeft Reafon to expect, what in the laf 
Seffion was propofed, will be perfected in the 
next, and. receive the Sanétion of the Legifla- 
tive Power. | 

All will then ie upon the Diligence and 
Induftry of thofe, who in their feveral Stations 
fhall apply themfelves to the Profecution of this 
good Defign, fo apparently calculated to the moft 
valuable and defirable Purpofes, for vindicating 
our juft Rights to the Fifbery in our own Seas, 
and thereby employing the Poor, and affording _ 
the Rich an Opportunity of increafing their own, 
together with the Wealtk of the Nation. 

That all this may be done, and that the Me- 
thod by which it is now propofed to be done, 
carries in it the higheft Probability of being 
fuccefsful, has been fully fhewn ; and that with 
the Biessinc of Gop, this noble Undertaking 

Ai fo 
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fo long wifbed for, and at this Jun@ure fo much 
wanted, may be at length glorioufly accomplifhed 
for the univerfal Advantage of the Briti/h People, 
ought to be the fincere Endeavour, and the in- 
defatigable Study, as well as the zealous and ar- 
dent Prayer of every good Citizen, who has a 
due Concern for the Intereft, ‘Safety, and Wel. 
oe of his Native Country. 
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ApstRact of a BILL for the Encourage. 
ment of the Britith White Herring and 
. Cod Fifbertes. | ; 


7 Hereas the Carrying on and Improve- 
ment of the Britifo White Herring and 
the Cod Fifheries are of great Importance to 
thefe Kingdoms, as they may be of eminent 
Advantage to the Trade and Navigation there* 
of, and may be a means of employing and pro- 
viding for great Numbers of induftrious Poors 
provided the fame Fitheries be carried on by a 
Jarge Joint Stock under proper Regulations, and 
reafonable Encouragements be given thereto : 
Therefore, for the Encouragement of fuch 
- Perfons as are willing to carry on the {aid Fifhe- 
ries, and for the better Regulation of the faid 
Trade, and for preventing Frauds and Impof-- 
tions in the Management thereof; Be it enacted, 
By the KING’s Moft Excellent Majesty; 
By and with the Advice and Confent of the Lords 
Spiritual and Temporal, and Commons, in this 
prefent Parliament affembled, and by the Au- 
thority of the fame, That it fhall and may be 
lawful for his Majefty, his Heirs and Succeffors, 
by Letters Patents under the Great Seal of Great 
Britain, to incorporate * 


% The Names of the firft Members of the new Cor- 
poration to be inferted heres 2 
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and all and every Perfon and Perfons, Bodies 
politick and corporate, who in their own Right, 
or as Executors, Adminiftrators, Succeffors, or 
Affigns, derived or to be derived from, by; or 
tinder the original Proprietors at any time or 
times hereafter, fhall have and be entitled to any 
Part, Share, or Intereft; of or in the Capital 
Sum of + herein after- 
mentioned, fo long as they refpectively fhall _ 
have any fuch Part, Share, or Intereft therein, 
tobe One Body Politick or Corporate in Deed ». 
and in Name, and by the Name of The Society of 
the free Britifh Fifbery ; and by that Name to ~ 
have a perpetual Succeffion, and a common 
Seal, with Power from time to time to chufe 
their Governor, Prefident, Vice-Prefident, Af- 
fiftants, and other Officers, in fuch Manner, 
and under fuch Qualifications, as to the Ele@ors 
and Elected, as fhall be dire@ed in fuch Letters 
Patents ; the Firft Governor, Prefident, Vice- 
Prefident, and Affiftants, being fo qualified as 
all fubfequent Governors, Prefidents, Vice-Pre- 
fidents, and Affiftants, ‘fhall be qualified ; and 
fo continue in their refpective Offices for the 
Space of * from the Date of the 
faid Letters Patents. _ | i 

And be it further Enaéted, by the Authority 
aforefaid, That it thall and may be lawful to 


+ It was propofed to fil up this Blank with Five 
Flundred Thoufand Pounds. 


* Suppofe this Blank filled up with one Year, 
and 
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xd for his Majefty, his Heirs, and Sdchelfiers, 
yy the faid Letters Patents of Incorporation, tO 
ypower the faid Society to make By-Laws, 
rom time to time, for the Reeulation. and Gc- 
rnment of the faid Society ; and for the Re- 
ulation and Management of the faid Trade and 
Jommerce which fhall be carried on by then: ; 
nd for the Curing, Sorting, and Packing Whit: - 
Herrings and Cod taken by the faid Society, in 
ach manner as effectually to fecure the Credit 
the faid Commodities in Foreign Markets ; 
nd for the Government of the Servants of, and 
thers employed by, the faid Society in the faid 
Pitheries ; 5 fo as fuch By-Laws be approved by* 


within the Space.of tp 

fter the fame fhall be fo made. 

And be it further Enaéted, That it fhall be 
lawful for the faid Society, from time to time, 
0 direct what Seals or Marks they fhall think 


oper to be put on all or every Barrel or Cafk 
f Fifth which fhall be taken by them: And that 

f any Perfon or Perfons whatfoever hall coun- 
terfeit fuch Seal or Mark, and affix the Seal to 
oy Barrel or Cafk of Fith not taken by the faid 
ociety 3 every fuch Perfon fhall (| 


* It was propofed to add, the Lord Fiigh Chancellor, 
ither of the Lords Chief Fuftices, Lord Chief Baron, or 


| Here the Penalty to be affigned by Wifdom of 
And 
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_ And bé it farther Enaéted, by the Authofity 
aforefaid, That in cafe any Officer or Servant 
employed by the faid Society fhall neglect or re- 
fale to account with the faid Society for any 
Money entrufted with them by the faid Society, 
~ or fhall neglect or refufe to produce any Papers, 
Books, Vouchers, or other Effects whatfoever, 
which he or they fhall be entrufted with by or on 
account of the faid Society ; that it: fhall and 
may be lawful forany Two or more of his Ma- 
jelty’s Juftices of the Peace of the County, Li 
berty, or Franchife, where fuch Servant fhall be 
found, on Complaint made on the part. of the 
faid Society, to commit any fuch Officer or Ser- 
vant, without Bail or Mainprize, until he hath 
made a true Account, and fatisfied and paid fo 
much as upon the faid Account fhall be remairt- 
ing in his or her Hands, and has delivered up to 
~ the faid Society fuch Papers, Books, Vouchers, 
or other Effects. 

And be it further Enaéted, That it’ fhall be 
Jawful for his Majefty, his Heirs and Succeffors, 
by the faid Letters Patents, to impower the faid 
Society to cu by voluntary Subfcription, the 
Sum of * Which faid Sum, 
when fo fubfcribed, fhall be the Capital Stock 
of the faid Society ; and to direé&t how the Pro- 
perty of the Perfons fubfcribing may be afcer- 
certained and transferred, or alienated. | 


* Five Hundred Theufand Pounds. | 
, And 


rary 


hod be it further enaéted, by the Authority 
forefaid, That it fhall and may be lawful to — 
; Majefty, his Heirs and Succeffors, by his 
aid Letters Patents, to impower the faid Society, 
yr fuch Part thereof as fhall, in the faid Letters 
Parents, be for that Purpofe named, to make 
alls, and direét the Payment of any Part of the 
he faid Sum of * which any Perfon 
all fubfcribe towards carrying on the faid Un- 
rtaking, at fuch times as the faid Society, or 
ch Part thereof as fhall be for that Purpofe fo 
named, fhall dire€t and appoint; fo as the Firft 
Payment directed to be made fhall be made 
ithin the Space of Days from the time 
fuch Subfcription, and be after the Rate of 
-of the whole Sum fubfcribed ; and 
o as the Second Payment be after the Rate of 
| of the Sum fubfcribed ; and that the 
aft Payment be of the remaining. 
of the Money fo fubfcribed. 
Provided alfo, That all fuch Money, which 
hall be fo fubfcribed, and directed to be paid, 
all be paid into the Bank of England. 
And be it further enacted, by the Authority 
orefaid, That for an Encouragement to fuch 
Perfons as fhall become Subferibers to-the faid 
int Stock for carrying on the {aid Fitheries, 


# The fame. | 


+ Propofed Four per Cent. 
3 : Pro- 


(7553). 
‘Provided neverthelefs, That a faid Society. 
fhall employ the Sum of + a) ab leafk 
in the faid Fitheries within the Space of * 
Months after the Date of fuch Subfcription ; s and 
that, for the Manifeftation of the Sums which 
- thal be fo employed by the faid Society, the 
Accounts of the, faid Society fhall be annually 
laid before Parliament, together with fuch 
Vouchers and Certificates of the Truth thereof, 
as fhall be direéted by the faid Letters Patents. 
And be it further enaéted, by the Authority 
aforefaid, That it fhall and may be lawful for 
his Majetty, his Heirs and Succeffors, by the 
faid Letters Patents, to impower the faid Society 
to agree with any Perfons, being Subjects of 
Great Britain, under the Name of the Cham- 
ber of any City, Town, or other Place in Great 
Britain, who fhall fubfcribe the Sum of | 
or upwards, to the faid joint Stock, to carry on 
the faid Fifhery on their own Account of Profit 
and Lofs, under fuch Regulations neverthelefg 
and Reftrictions, as his Majefty, by his faid 
Letters Patents, fhall direct; and that fuch 
Chambers may have Credit with the. faid Society 
for fuch Part of the Sums fubfcribed by them 
towards the faid joint Stock, as they have actual- 
ly paid into the Bank on Account of the faid 
Society; fubject neverthelels to fuch Deduétions 


+ Propofed One Hundred Thoufand Pea. 
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by them fo fubfcribed and paid, as afore- 


aN x be i it fiiehes enacted, by the Riohonry 
‘orefaid, That, from and after the time the 
id Society fhall be fo incorporated by his Ma- 
fty’s Letters Patents, it fhall and may be law- 
| for the Lord High Admiral of Great Bri- 
a, or for the Lord Comper: of the 
dmiralty for the Time being, by Warrant 
nder his or their Hands aid Seals to the 
faid Society to be directed, to require the faid 
Society to produce, for his Majefty’s Sea-Ser- 
ic, at fuch time as he or they fhall require, 
ny Number of Men, not exceeding the Pro- 
ortion of ~ Men for every Buffe em- 
syed by the faid Society in.the faid Fifheries ; 
which Men fo provided the faid Society fhall 
t beintitled to receive more than the Sum of 
for every Men ; and fo in 
oportion for a greater Number. 
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